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19,620,000 (o5 11,920,000 o logs 30,920,000 ,loss 15,670,000 ¢ logs Hotel Grand Milan(istanbul) * 3 (BB)
19,620,000 ,lo g3 15,640,000 (,logs 23,510,000 ¢ logs 16,950,000 ,lo g3 Grand Deniz Hotel(istanbul) * 3 (BB)
19,620,000 (o5 15,110,000 o logs 25,090,000 ,los3 17,740,000 ¢ los Gorur Hotel(stanbul) * 3 (BB)
19,620,000 (o5 16,690,000 o logs 25,090,000 ,los3 17,740,000 ¢ logs Rota Star Hotel(istanbul) * 3 (BB)
19,620,000 Lo g3 15,640,000 ,Logs 25,610,000 ¢, loss 18,000,000 Lo g3 Taksim Doorway S;'E‘fg)s Hotel(istanbul) * 3
22,020,000 ¢ los3 14,320,000 o logs 26,820,000 ,loss 18,070,000 ¢ logs Reydel Hotel(istanbul) * 3 (BB)
19,620,000 (o5 16,690,000 o logs 26,140,000 ,loss 18,270,000 ¢ logs Bali Star City Hotel(istanbul) * 3 (BB)
19,620,000 ;o 16,920,000 o log; 31,920,000 o logs 19,420,000 logs Hotel Bristol(istanbu) * 4 (BB)
19,620,000 (o5 15,640,000 o logs 28,770,000 ,los3 19,580,000 ¢,logs Oriella Hotel(Istanbul) * 3 (BB)
19,620,000 (o5 15,640,000 o logs 28,770,000 ,los3 19,580,000 ¢,logs Neva Flat Hotel(Istanbul) * 3 (B8)
19,620,000 (o5 15,640,000 o logs 28,770,000 ,loss 19,580,000 ¢ logs Istanbul New City Hotel(istanbul) * 3 (BB)
19,620,000 (o5 11,920,000 o logs 32,420,000 ,loss 19,670,000 ¢ logs Pera Center Hotel(istanbul) * 4 (BB)
19,620,000 (o5 15,640,000 o logs 29,810,000 ,loss 20,100,000 ,los3 Fide Hotel(Istanbul) * 3 (BB)
19,620,000 ,lo g3 14,420,000 (,logs 33,420,000 ¢ logs 20,170,000 ¢ logs Taksim Star Hotel(istanbul) * 3 (BB)
19,620,000 (o5 15,640,000 o logs 30,340,000 ,loss 20,370,000 ,loss Emmy Hotel Taksim(Istanbul) * 3 (BB)
19,620,000 (o5 11,920,000 o logs 34,420,000 ,loss 20,670,000 ,loss Istanbul Dora Hotel(Istanbul) * 4 (BB)
19,620,000 (o5 14,420,000 y logs 34,420,000 ,loss 20,670,000 o3 White Monarch(stanbul) * 4 (BB)
19,620,000 o gi 18,270,000 ,logs 32,440,000 ¢ logs 21,410,000 ¢ logs Monopol Istanbul hotel(Istanbul) * 3 (BB)
19,620,000 (o5 11,920,000 o logs 36,920,000 ,loss 21,920,000 ,loss Cartoon Hotel(Istanbul) * 4 (B8)
19,620,000 (o5 16,920,000 o logs 36,920,000 ,loss 21,920,000 ,loss Inntel Hotel Istanbul(istanbul) * 4 (BB)
19,620,000 loss 14,420,000 yloss 36,920,000 o loss 21,920,000 o loss THTAXIM BOSPHOR s, 1o - (stanbud®
19,620,000 o gi 13,520,000 ;logs 37,170,000 ¢, logs 22,040,000 ¢ logs City Center Hotel Taksim(istanbul) * 4 (BB)
19,620,000 ,lo g3 11,920,000 (o3 37,420,000 ¢ logs 22,170,000 ¢ logs Grand Hotel Halic(Istanbul) * 4 (BB)
19,620,000 (o5 18,270,000 o logs 34,010,000 ,loss 22,200,000 ,los3 Actuel Life Hotel(Istanbul) * 4 (BB)
19,620,000 o gi 14,420,000 logs 38,420,000 o gs 22,670,000 ¢ logs Grand Star Hotel Bosphorus(Istanbul) * 4 (BB)
19,620,000 o gi 14,420,000 logs 40,920,000 ¢ logs 23,920,000 ¢ logs Taxim Express Hotel(istanbul) * 4 (BB)
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19,620,000 o5 14,420,000 loss 41,920,000 ,logs 24,420,000 ,logs Feronya Hotel(Istanbul) * 4 (BB)
19,620,000 o5 20,890,000 o loss 51,870,000 ;logs 31,130,000 ;logs CHER HOTEL ISTANBUL (Istanbul) * 4 (BB)
19,620,000 o5 23,510,000 o loss 52,390,000 (,logs 31,390,000 logs Konak hotel(istanbul) * 4 (BB)
19,620,000 o gi 18,270,000 ,logs 52,390,000 ,logs 34,010,000 ¢ logs Taksim Square Hotel(istanbul) * 5 (BB)
19,620,000 o gi 21,890,000 ;logs 59,270,000 o gs 34,830,000 ¢ logs Nova Plaza Crystal Hotel(istanbul) * 5 (BB)
19,620,000 o5 23,040,000 o loss 54,670,000 ;logs 35,400,000 o, logs Occidental Taksim(Istanbul) * 4 (BB)
19,620,000 o5 18,270,000 loss 56,590,000 (,logs 36,110,000 ¢ loss R T
19,620,000 o5 21,890,000 o loss 62,140,000 ;logs 36,270,000 logs Arts Hotel Taksim(istanbul) * 4 (BB)
19,620,000 o5 21,890,000 o loss 70,770,000 logs 40,580,000 ,logs Point Hotel(stanbul) * 5 (BB)
19,620,000 o5 19,010,000 loss 66,170,000 logs 41,050,000 logs Elite World istanbul Taksim(istanbul) * 5 (BB)
18,880,000 ¢ loss 24,770,000 o loss 73,640,000 loss 42,010,000 ¢ loss Sheraton Istanbul Gy Zenter(stanbu *3
19,620,000 o5 10,390,000 loss 96,640,000 ,loss 53,510,000 ;logs CONRAD HOTEL istanbul) * 5 (BB)
19,620,000 o gi 30,510,000 ;logs 142,640,000 o gs 76,510,000 ¢, logs Swissotel The Bosphorus(istanbul) * 5 (BB)
19,620,000 o5 18,270,000 loss 34,010,000 logs 336,300,000 ¢ o Cumbali Plaza hotel(istanbul) * 4 (BB)
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